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MPI Corporation.  

(6223.TT)  
 

For J.P. Morgan’s Global TMT Conference 2015 Only 

 

Presentation Disclaimer 

 

These presentations and/or other documents have been written and 
presented by MPI Corporation. MPI Corporation is solely 
responsible for the accuracy and completeness of the contents of 
such presentations and/or other documents. J.P. Morgan does not 
have any responsibility for or control over the contents of such 
presentations and/or other documents.  No endorsement is intended 
or implied notwithstanding the distribution of the presentations 
and/or other documents at J.P. Morgan’s Global TMT Conference 
2015.  The materials and information in the presentations and other 
documents are for informational purposes only, and are not an offer 
or solicitation for the purchase or sale of any securities or financial 
instruments or to provide any investment service or investment 
advice. Thank you for your cooperation. 
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Founded July, 25, 1995 

Paid-in Capital NTD$ 796M  (2015.10.31-the latest ) 

Employees 1340  (2015.10.31) 

Company at a Glance 

Business Portfolio 
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Semi-conductor  

2008 2009 2010 2011 2012 2013 2014(E) 2015(F)

Revenue 15.4 12.7 19 18.5 21.5 24.8 27.1 29.9

YoY -12.2% -17.1% 48.8% -2.3% 16.1% 15.0% 9.6% 10.1%
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Source: Topology Research Institute,2014/12 

 2008~2015 Revenue of Wafer Foundry in China 



5 

10 billion RMB 

2012 2013 2014(E) 2015(F)

Revenue 50.11 60.09 67.6 86.3

YoY 16.0% 19.9% 12.5% 27.7%
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Source: Topology Research Institute,2014/12 

2012~2015 Revenue of  IC Manufacturing in China 

75% 

86% 

91% 

94% 

0% 20% 40% 60% 80% 100%

Top 05

Top 10

Top 15

Top 20
77% 

76% 

77% 78% 

22% 22% 22% 21% 

1% 2% 
1% 1% 

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

14'Q4 15'Q1 15'Q2 15'Q3

LCD Driver IC Logic Niche Memory

Product Mix of CPC (Cantilever) 

http://hortekcrystal.com/index.asp


6 

PIN 
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CPC and VPC Yearly Trend  2012 ~2015 

PIN 

2012 2013 2014 2015 1-3Q

CPC 3,843,213 3,994,670 5,099,357 3,578,432

VPC 1,512,955 2,104,168 3,284,466 2,218,541
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Operating Margin Between Competitors 

12.8% 
11.9% 

14.4% 

4.5% 

7.6% 

14.6% 

19.0% 

9.9% 
10.4% 

10.7% 

-50%

-40%

-30%

-20%

-10%

0%

10%

20%

30%

13Q1 13Q2 13Q3 13Q4 14Q1 14Q2 14Q3 14Q4 15Q1 15Q2

FFI MJC JEM MPI

 

For J.P. Morgan’s Global TMT Conference 2015 Only 

 

LED   
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2015 LED at a Glance 
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EPI Packaging Lighting
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RF Probe & AST  
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RF Probe 

AST 
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Thermal 

 

 

 

 

 

 

 

 

 

 

 

 

 http://www.mpi-thermal.com/media/ 

Who Are Our Target Customers? 

*IDM: Integrated Device Manufacturer. **OSAT: Outsourced Semiconductor Assembly and Test 
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Financial Statements 
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Balance Sheet Highlight 

Amount: NT$ Million  3Q 2015 3Q 2014 

Cash and Cash Equivalents 549 8% 685 12% 

Fixed Assets 3,384 51% 2,286 39% 

Total Assets 6,659 100% 5,827 100% 

LT Debt 252 4% 60 1% 

Shareholders' Equity 3,680 56% 3,497 60% 

EBITDA 338 457 
*EBITDA=operating income + depreciation & amortization expenses 
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Income Statement 

NT$1,000

Net Sales 1,058,920 100% 3,009,613 100%

Cost of Goods Sold 578,472 55% 1,623,715 54%

Gross Profit 480,448 45% 1,385,898 46%

Operating Expense 386,084 36% 1,087,415 37%

Operating Income 94,834 9% 301,426 10%

Investment Income & Others 22,682 2% 37,228 1%

Net Income (before tax) 99,625 9% 275,804 9%

EPS (before tax) 1.25 3.47

2015' Q3  2015 1-3Q

Net Sales NT$ 1,000 
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Thank You 

http://www.mpi-corporation.com 


